
Table of Revised Fees for CMFAS Examinations 
 

Revised Fees 
(before GST) 

Member Non- Member 

Module Title Duration 

1st 
Attempt 

Subsequent 
Attempt 

1st 
Attempt 

Subsequent 
Attempt 

1A 

 

Rules & Regulations for Dealing in Securities  
(SGX-ST Members)  
 

2 hrs $150 $130 $170 $150 

1B 

 

Rules & Regulations for Dealing in Securities  
(Non SGX-ST Members) 
 

1 hr $150 $130 $170 $150 

2A 

 

Rules & Regulations for Trading in Futures Contracts  
(SGX-DT members) 
 

2 hrs $180 $160 $200 $180 

2B 

 

Rules & Regulations for Trading in Futures Contracts  
(SMX members) 
 

2 hrs $180 $160 $200 $180 

3 
 

Rules & Regulations for Fund Management 
 

2 hrs $180 $160 $200 $180 

4A 

 

Rules & Regulations for Advising on Corporate 
Finance  
 

1.25 hrs $180 $160 $200 $180 

4B 

 

Rules & Regulations for Advising on Corporate 
Finance (Solely Debt Securities) 
 

1.25 hrs $180 $160 $200 $180 

6 
 

Securities Products and Analysis 
 

2 hrs $150 $130 $170 $150 

Transition Fees (1 Jan 2012 – 30 Jun 2013) 
$130 $110 $150 $130 

Regular Fees (1 Jul 2013 onwards) 
6A Securities & Futures Product Knowledge 2 hrs 

$150 $130 $170 $150 

10 

 

Rules & Regulations for REIT Management, with 
Product Knowledge and Analysis 
 

2 hrs $250 $210 $290 $250 

 
 

Notes: 
 
1. The revised fees are for all examinations taken on or after 1 January 2012. 
 
2. Electronic / e-book versions of the Study Guides will be made available to all registrants.  Candidates who wish to 

purchase hard copies of the Study Guides will have to pay an additional fee as shown below:- 
 $20 + GST per copy (for Modules 1A, 1B, 2A, 2B, 3, 4A, 4B, 6, 6A and 7); and 
 $40 + GST per copy (for Module 10) 

 
3. Modules 5, 8, 8A, 9 and 9A are administered by the Singapore College of Insurance (SCI).  Please refer to SCI for 

further details on these examinations. 
 

4. Please note that other examination administration fees will be revised in line with the revision of CMFAS 
examination fees.  Please refer to the IBF website for more information on CMFAS examination administration and 
registration at http://www.ibf.org.sg/exam/faq.asp. 


