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CMFAS Module 6A – Securities & Futures Product Knowledge 
 

Summary of Updates 
(Sep 2023 – Version 2.14) 

 

The updates made to the CMFAS Module 6A (Oct 2019 – Version 2.12) are summarized as follows: 
 

*Additions / updates / corrections are indicated in blue italics.  
  Deletions are indicated in strikethrough. 
  Section and page references relate to the updated study guide  
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13.  The warrant premium is affected by: 
 

I. The length of time before expiration date 
II. The size of the cash dividends paid on the underlying share 
III. The intrinsic value of the warrant 
  
a.  I & II & III  
b.  II & III 

c.  I & III  

d.  I, II & III 
Answer: d13 
 

 


